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securities. The reader is carefully instructed how to read a financial
statement but he is cautioned against reading into the statement what
is not really there and also to guard. against statements used to make
the report seem more favorable than the financial condition of the
company warrants.
The Guide to Accounting should prove to be a lawyer's friend when
his client's case calls for an understanding of the client's business
records.
W. Lewis Roberts

BOOK NOTICES
THE 1957 CUMULATIVE SUPPLEMENT OF NOTES AND ANNOTATIONS TO THE KENTUCKY BEVISED STATUTES, Reviser of Statutes, Legislative Research Commission, Frankfort, Kentucky (1957), $5.00.
The 1957 KRS Annotations Supplement, published in April, includes over 20,000 annotations to cases decided between 1943 and
1957. This supplement is, in some of its parts, a complete work, since
it now contains annotations to all cases involving those K.RS sections
formerly a part of the Civil Code, and all cases involving the new Civil
Rules.
FEDERAL INCOME TAXATION OF FARMERS, by Harry M. Halstead, of the Los Angeles, California Bar, published by the Committee on Continuing Legal Education of the American Law Institute collaborating with the American Bar Association, 133 South
36th Street, Philadelphia 4, Pennsylvania. December, 1956. $3.00.
129 pages.
This is another of a series of practical texts published by the Committee on Continuing Legal Education. Its aim is to acquaint the general practitioner, who has farmer clients, with many of the everyday
tax problems faced by farmers. The book contains many practical
suggestions about income and deductions of farmers and capital gains
transactions, including capital gains from draft, breeding, and dairy
livestock.
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FEDERAL INCOME TAXATION OF PARTNERS AND PARTNERSHIPS, by Donald McDonald and David H. W. Dohan, of the
Philadelphia Bar, and Paul A. Phillips, of the New York Bar, published by the Committee on Continuing Legal Education of the
American Law Institute collaborating with the American Bar Association, 133 South 36th Street, Philadelphia 4, Pennsylvania. (May,
1957). $3.00. 282 pages.
The book explains the new law and its relationship to the tax
definition of a partnership, its formation and operation, the admission
of a new partner and other transactions which transfer interests in the
partnership, the liquidation or incorporation of the partnership, the
death of a partner, and the effect of having family members as partners.

